
Vacancy Declines, Absorption 
Rebounds

Market Observations

Direct vacant available rate reached 19.1% in Q3 2025, down 

from 19.3% last quarter and up from 18.6% year-over-year. 

Meridian posted the highest rate at 31.3% (705.82K SF vacant), 

while Centennial recorded the lowest at 4.8% (17.03K SF 

vacant).

Net absorption totaled 65.9K SF in Q3 2025, up from -176.2K 

SF last quarter and 27.4K SF year-over-year. 

Panorama/Highland Park led gains with +131.7K SF at 

Standard and Poors (7400 S Alton Ct), while Inverness saw 

losses with -99.8K SF at Parkside Office Plaza.

Full-service rents averaged $26.34 PSF in Q3 2025, down from 

$26.78 PSF last quarter and $27.17 PSF year-over-year. Lone 

Tree achieved the highest submarket average at $31.16 PSF 

and East Hampden the lowest at $20.29 PSF.
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ASKING RENT

UNDER CONSTRUCTIONDELIVERY IMPACT ON KEY INDICATORS

Direct vacant available rate reached 19.1% this quarter. Total Availability 

stands at 20.5%, down 710 basis points from last quarter and 700 year-over-

year.

Net absorption in the Southeast Denver Market Class A shows positive 

Quarterly Net Absorption contrasting broader Denver Market trend: As of Q3 

2025, Class A recorded positive Quarterly Net Absorption of +109.5K SF, 

contrasting with the Denver Market's overall Class A negative absorption of -

180.1K SF. Despite this, Southeastern Denver's rolling 4-quarter absorption 

remains slightly negative at  -7.8K SF.

Leasing activity shows Southeast Denver had 427.89K SF leased in Q3 2025, the 

largest among Denver markets.

Full-service rents averaged $26.34 PSF this quarter. The Centennial submarket 

declined to $20.40 PSF, down $0.76 PSF QoQ.

Office Investment Sales in Southeast Denver totaled 712K SF in Q3 2025, which 

represents a substantial share of the total Denver market sales volume and 

building square footage (4.3M SF) activity last quarter.

SOUTHEAST DENVER OFFICE MARKET | Q3 2025



OFFICE MARKET INDICATORS - ALL SPACE
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OFFICE MARKET INDICATORS – CLASS A
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OFFICE MARKET INDICATORS – CLASS B
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Research Methodology
The information in this report is the result of a compilation of information on office properties located in the Southeast Suburban Denver market. This report 
includes single-tenant, multi-tenant and owner-user properties and excludes properties owned and occupied by a government agency. This report includes Class 
A & B properties 10,000 square feet or larger and excludes all properties owned by medical or government entities.

About Transwestern
Four dynamic, integrated companies make up the Transwestern enterprise, giving us the perspective to think broadly, deeply and creatively about commercial real 
estate. Clients and investors rely on us for expertise that spans institutional and opportunistic investment, development, hospitality, and brokerage and asset 
services. Our award-winning, collaborative culture empowers team members with resources and independence to work across boundaries in pursuit of innovative 
solutions, reinforcing a reputation for service excellence that translates to measurable results. Through offices nationwide and alliance partners around the globe, 
we positively impact the built environment and our communities while fostering a work climate that champions career vitality for all. Learn more at 
transwestern.com and @Transwestern.

For more information
John Stratton
Senior Research Analyst
john.stratton@transwestern.com
312.402.0278
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