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Recent Apartment Sales

	 Northwest :: Residences at Riata
	 307 Units at 5705 Diehl Trail
	 Buyer: Draper & Kramer
	 Seller: IMT Capital II/Griffis Residential

	 South :: Terraces at Southpark Meadows
	 244 Units at 10101 S 1st Street
	 Buyer: SPI Advisory
	 Seller: BREIT JV Cortland

	 Southwest :: Palo Verde
	 296 Units at 7880 US 290 West
	 Buyer: UDR
	 Seller: Steadfast Companies

	 Pflugerville :: The Warner
	 336 Units at 2670 W Grimes Blvd
	 Buyer: Harbor Group International
	 Seller: Stanmore Partners JV TIG
	

APARTMENT STATISTICS :: VACANCY & RENTAL RATE

Q3 2023 :: Apartment Statistics By Submarket
SUBMARKET

NO. OF 
PROJECTS

NO. OF 
UNITS

VACANCY
TRAILING 12 
ABSORPTION

AVE RENT 
(PER UNIT)

AVE RENT 
(PSF)

Bastrop County 16 1,340 14.3% 122 $1,402 $1.55

Buda-Kyle 33 8,736 14.2% 1,215 $1,558 $1.74

Caldwell County 13 584 21.7% 117 $1,180 $1.29

Cedar Park 44 13,703 11.6% 334 $1,575 $1.70

Central Austin 168 4,354 6.5% (6) $1,605 $2.27

Downtown Austin 41 6,663 10.9% 339 $3,212 $3.35

East Austin 120 14,655 10.4% 980 $1,819 $2.26

Far North Austin 23 2,598 10.5% 577 $1,627 $1.77

Far West Austin 7 173 5.0% 64 $1,449 $1.34

Georgetown-Leander 68 11,727 21.3% 1,677 $1,611 $1.64

Hill Country 8 1,018 6.9% (20) $1,647 $1.71

Lake Travis 16 3,624 7.8% (47) $1,830 $1.69

Midtown Austin 236 14,919 8.9% (26) $1,573 $2.06

North Austin 137 26,463 7.7% 569 $1,535 $1.93

Northeast Austin 66 13,078 10.3% 890 $1,476 $1.67

Northwest Austin 122 34,089 7.1% (225) $1,495 $1.67

Pflugerville 75 22,128 12.2% 1,715 $1,544 $1.74

Riverside 80 17,035 11.3% 37 $1,529 $1.89

Round Rock 75 16,950 8.7% 88 $1,554 $1.67

San Marcos 67 7,353 9.5% 102 $1,269 $1.45

South Austin 101 18,997 9.7% 256 $1,549 $1.80

South Central Austin 153 13,078 9.2% (75) $1,797 $2.29

Southeast Austin 51 11,739 9.1% 907 $1,496 $1.69

Southwest Austin 55 12,764 9.2% (107) $1,765 $1.90

West Austin 75 2,142 4.8% (31) $2,009 $2.49

AUSTIN MSA TOTAL: 1,850 279,910 11.1% 9,452 $1,618 $1.87

VACANCY (%)RENT PSF ($)

Apartment Statistics At-A-Glance

AUSTIN MSA
TRAILING 

12 MONTHS
HISTORICAL 

AVERAGE

Vacancy Change 2.6% 8.4%

Units Absorbed 9,529 6,121

Units Delivered 18,594 7,136

Units Under Construction 42,432

Average Unit Size (SF) 869

Asking Rent Growth (YoY) -4.7% 2.5%

Effective Rent Growth (YoY) -5.4% 2.5%

Sales Volume $849M $1.2B

% Offering Concessions 30.0%

Average Concession Package 6.3%

SOURCE: ALN Apartment Data, CoStar, RCA

SOURCE: CoStar

Source: CoStar

APARTMENT
MARKETWATCH
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METHODOLOGY
The statistics included in this report are the result of a compilation of information from primarily and secondary sources, including CoStar, 
for apartment properties containing 50 or more units located in the Austin metropolitan area, excluding student and senior housing.

Karen Judson
Senior Vice President | Marketing & Research

512.328.5600

karen.judson@transwestern.com

CONTACT

Transwestern is a privately held commercial real estate firm of collaborative entrepreneurs who deliver a higher level of personalized service – the Transwestern Experience. Specializing 
in Agency Leasing, Asset Services, Occupier Solutions, Capital Markets and Research, our fully integrated global enterprise adds value for investors, owners and occupiers of all commercial 
property types. We leverage market insights and operational expertise from members of the Transwestern family of companies specializing in development, real estate investment 
management and research. Transwestern has 35 U.S. offices and assists clients from more than 221 offices in 37 countries through strategic alliances with France-based BNP Paribas Real 
Estate and Canada-based Encore. Experience Extraordinary at transwestern.com and @Transwestern.

A U S T I N  |  M U LT I F A M I LY  M A R K E T

Austin Team Members 
Brandon Lester, Regional Leader	 Business Development	 (512) 314.3576	 brandon.lester@transwestern.com
Ty Puckett, Regional Partner	 Development & Capital Markets	 (512) 314.3572	 ty.puckett@transwestern.com
Hale Umstattd, Exec Managing Director	 Capital Markets & Corp. Services	 (512) 314.3551	 hale.umstattd@transwestern.com
Chris Stutzman, Managing Director	 Capital Markets - Multifamily	 (512) 314.5203	 chris.stutzman@transwestern.com
Bryan McMurrey, Managing Director	 Capital Markets - Multifamily	 (512) 314.3971	 bryan.mcmurrey@transwestern.com
Witt Westbrook, Managing Director	 Agency Leasing & Capital Markets	 (512) 215.3174	 witt.westbrook@transwestern.com
Carter Thurmond, Managing Director	 Agency Leasing & Capital Markets	 (210) 255.0644	 carter.thurmond@transwestern.com
Will Stewart, Senior Vice President	 Agency Leasing & Tenant Advisory	 (512) 314.3574	 will.stewart@transwestern.com
Hunter Jones, Senior Vice President	 Agency Leasing & Tenant Advisory	 (512) 314.3571	 hunter.jones@transwestern.com
Luke Wheeler, Vice President	 Agency Leasing & Tenant Advisory	 (512) 314.3553	 luke.wheeler@transwestern.com
Stayton Wright, Vice President	 Tenant Advisory	 (512) 314.5205	 stayton.wright@transwestern.com
Nash Frisbie, Vice President	 Agency Leasing & Tenant Advisory	 (512) 314.3961	 nash.frisbie@transwestern.com
Max Appling, Vice President	 Agency Leasing & Tenant Advisory	 (512) 314.3967	 max.appling@transwestern.com
Marshall Thurmond, Senior Associate	 Agency Leasing & Tenant Advisory	 (512) 314.5211	 marshall.thurmond@transwestern.com
Ryan Thuma, Senior Associate	 Capital Markets	 (512) 314.3976	 ryan.thuma@transwestern.com
Rye Hinkle, Senior Associate	 Capital Markets - Multifamily	 (512) 314.5215	 rye.hinkle@transwestern.com
Tyler Gauntt, Senior Associate	 Capital Markets - Multifamily	 (512) 314.5206	 tyler.gauntt@transwestern.com
Bailey Sousa, Associate	 Agency Leasing & Capital Markets	 (512) 314.3563	 bailey.sousa@transwestern.com
Rachel Becker, Business Analyst	 Agency Leasing & Tenant Advisory	 (512) 314.3579	 rachel.becker@transwestern.com
Rob Ellwood, Business Analyst	 Agency Leasing & Capital Markets	 (512) 314.3974	 rob.ellwood@transwestern.com

Transwestern Locations

Apartment Sales Statistics
AUSTIN 

TRAILING
12 MONTHS

AUSTIN
Q3 2023

U.S. 
TRAILING 

12 MONTHS
U.S. 

Q3 2023

Volume ($ Mil) $4,024.7 $959.1 $140,927.3 $29,102.8

Number of Properties 113 26 6,744 1,242

Total Units 19,859 4,456 706,482 143,499

Average Price per Unit $230,135 $211,169 $212,185 $209,838

Average Cap Rate (Yield) 4.5% 4.6% 5.2% 5.3%

SOURCE: Real Capital Analytics
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